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Letter of Transmittal

Date: December 11, 2023

The Shareholders of CVO Petrochemical Refinery Limited
Bangladesh Securities and Exchange Commission
Registrar of Joint Stock Companies & Firms

Dhaka Stock Exchange Limited

Chittagong Stock Exchange Limited

Annual Report for the year ended 30 June, 2023

Dear Sir(s)/Madam(s),

We are pleased to enclose herewith a copy of the Annual Report containing the Directors’ Report and
Auditors’ Report together with the Audited Financial Statements including Statement of Financial Position,
Statement of Profit or Loss and Other Comprehensive Income, Statement of Changes in Equity and
Statement of Cash Flows for the year ended 30 June 2023, along with notes thereon for your kind
information and record.

Yours sincerely,

Khwaza Mowin Uddin Hossain
DMD & Company Secretary

WWW.cvopetro.com
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Notice of the 38" Annual General Meeting

Notice is hereby given that the 38" Annual General Meeting of the Shareholders of CVO Petrochemical
Refinery Limited will be held on Tuesday, December 26, 2023 at 11.00 a.m. by using digital platform
through the link: https://agmbd.live/CVOPRL2023 to transact the following business.

Agenda:

01. To receive, consider and adopt the Audited Financial Statement for the year ended 30" June 2023
together with the reports of the Directors’ and the Auditors’ thereon.

02. To declare a dividend for the year ended 30t June 2023.

03. To elect/re-elect the Director(s) of the company.

04. To approve the reappointment of an Independent Director.

05. To appoint Statutory Auditors for the year 2023-24 and to fix their remuneration.

06. To appoint Compliance Auditors for the year 2023-24 and to fix their remuneration.

Special Agenda:

07. To pass a special resolution regarding changing the name of the Company from “CVO
Petrochemical Refinery Limited” to “CVO Petrochemical Refinery PLC.” as per the gazette of the
Companies Act, 1994 (2nd amendment 2020) and to necessary amend the Memorandum and
Articles of Association of the Company.

By order of the Board

Khwaza Mowin Uddin Hossain
DMD & Company Secretary
Dated: December 11, 2023
Chattogram

Notes:
01. Record Date: November 23, 2023
The shareholders whose names will appear in the Shareholders’ Register of the Company or the Depository
Register of CDBL on the record date will be eligible to attend the 38™ Annual General Meeting and vote
thereat i.e. propose & second through the digital platform.

02. Attendance:
In according to the BSEC’s Order No. SEC/SRMIC/94-231/25, dated: 08 July 2020, the AGM will be a virtual
meeting of the members which will be conducted via live webcast by using digital platform. The shareholders
will be able to attend the virtual meeting through the provided link.

03. Proxy:
A Shareholder unable to participate and vote in the AGM may appoint a Proxy to participate and vote in
his/her stead. In order to be effective, the scanned copy of the Proxy Form duly filled, signed and stamped
with Revenue stamp of Tk. 20.00 must be sent to the email at shareoffice@cvopetro.com not later than 72
(seventy-two) hours before the commencement of the AGM.

04. The shareholders will be able to submit their questions/comments 24 (twenty-four) hours before the
commencement of the AGM and during the AGM by logging into the system. The shareholders need to put
their Name, BO account number/Folio number and No. of shares held as proof of their identity by visiting
the aforementioned link which will also be available on the company’s website at www.cvopetro.com and
will also be sent to the respective email address of the shareholders in due course.

05. In pursuant to the BSEC’s Notification No. BSEC/CMRRCD/2006-158/207/Admin/80 dated 03 June 2018, the
Annual Report 2022-23 will be sent in soft form through the respective email address of the shareholders
available in their BO accounts maintained with the CDBL and will also be available to the website of the
Company at www.cvopetro.com.

www.cvopetro.com
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Corporate Information

Company Name
CVO Petrochemical Refinery Limited

Date of Incorporation
09 December 1984 (as a Private Limited)

Converted into Public Limited
03 February 1988

Converted into Condensate Fractionation Plant
29 July 2010

Date of Commercial Operation
02 April 2014 (as a Condensate Fractionation
Plant)

Present Listing Status
Public Limited Company

Stock Exchange Listing
Dhaka Stock Exchange Limited (DSE)
Chittagong Stock Exchange Limited (CSE)

Listing Year
DSE: 1990
CSE: 1996

Trade Code
CVOPRL

Business Line

The Company is producing the finest quality
of 02 types of Hydrocarbon Solvent (SBPS) in
Bangladesh which is produced from Naphtha.
The Company has the facilities to produce
Petroleum Products viz. Motor Spirit (MS),
High-Speed Diesel (HSD) and Mineral
Turpentine (MTT) from Natural Gas Conden-

sate and all finished goods Supply to Marketing

Company under Bangladesh Petroleum
Corporation (BPC).

WWW.cvopetro.com

Sector
Fuel & Power

Share Capital
Authorized Capital
Face Value of Share
Number of Share
Paid Up Capital

Tk. 1,500,000,000.00
Tk. 10.00 each
27,769,500 Shares
Tk. 277,695,000.00

Locations

Registered & Corporate Office:

37 Katalgonj, Panchlaish, Chattogram,
Bangladesh.

Dhaka Office:

Anima Vista

Flat # A-3 (3" Floor), 30 Topkhana Road, Paltan,
Dhaka, Bangladesh.

Factory:
154 Nasirabad I/A, Baizid Bostami Road,
Chattogram, Bangladesh

Website
WWww.cvopetro.com

E-mail
info@cvopetro.com
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Corporate Directory

Board of Directors

Shamsul Alam Shamim
Chairman

A.H.M. Habib Ullah
Managing Director

Md. Amin
Director

Md. Ali Mortuza
Director

Md. Emranul Hoq
Director

Mohammad Mohsin Saky
Director

Nure Habib Noman
Director

Jubeda Khanam Safi
Director

Independent Directors

Engr. A.F.M. Ishaque
Independent Director

Engr. Md. Mizbahur Rahman
Independent Director

Executive Director & Chief Auditor

Ahmadul Hag Hasan

Operational Management Team

Khwaza Mowin Uddin Hossain
DMD & Company Secretary

Md. Abdus Samad
DGM (Shares)

Mohammad Abu Taleb
Acting CFO

Mohammad Faruk
Manager (Finance & Accounts)

Mohammed Igbal Hossain Chowdhury
Manager (Factory Admin)

Md. Sirajul Islam
Manager (Public Relations)

Md. Arifur Rahman
Manager (VAT)

Sontu Kumar Sen
Manager (Process & Operation)
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Audit Committee
Engr. Md. Mizbahur Rahman -Chairman
Engr. A.F.M. Ishaque -Member
Jubeda Khanam Safi -Member

Khwaza Mowin Uddin Hossain  -Member Secretary

Nomination and Remuneration Committee

Engr. A.F.M. Ishaque -Chairman
Engr. Md. Mizbahur Rahman -Member
Jubeda Khanam Safi -Member

Khwaza Mowin Uddin Hossain ~ -Member Secretary

Statutory Auditor

Khan Wahab Shafique Rahman & Co.
Chartered Accountants

Faruk Chamber (9th Floor)

1403 Sk Mujib Road,Agrabad,Chattogram.

Compliance Auditor

Rahman Mostafa Alam & Co.

Chartered Accountants

Al Madina Tower, 6 Floor, 88/89 Agrabad C/A,
Chattogram - 4100.

Legal Advisor

Syed Ishtiaqg Ahmed & Associates

Law Consultants & Practitioners

Concord Ovilash, (1st Floor), House No # 62,
Road No # 11A, Dhanmondi, Dhaka.

Bankers (in Chattogram)

Sonali Bank Limited, Panchlaish Branch.
AB Bank Limited, Chawkbazar Branch.
Dutch Bangla Bank Ltd., Muradpur Branch.
Exim Bank Limited, Jubilee Road Branch.
Uttara Bank Limited, Chawkbazar Branch.
Prime Bank Limited, Muradpur Branch.
NCC Bank Limited, Agrabad Branch.

Eastern Bank Limited, Jamal Khan Branch.

www.cvopetro.com
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Company Profile

CVO Petrochemical Refinery Limited (CVOPRL) is one of the key private Petrochemical Refinery which is
producing import substitute fuel products for the country. This is the only listed company among the other
private condensate fractionation plants in Bangladesh.

The production capacity of the fractionation plant is 50,000 M.T per year i.e. 150 M.T per day if it uses
the raw materials of Natural Gas Condensate. If the Company use Naphtha the capacity of the plant will
be moved to 35,000 M.T. per year, i.e. 100 M.T. per day. It has started commercial operation on April 02,
2014.

The Management of The Company has designed the plant so uniquely that now the plant has the facilities
to process 02 (Two) different raw materials simultaneously. For the greater interest of the shareholders, the
Management of the Company has introduced a unique American Technology and equipment to develop
the quality of the finished product which is installed only in our plant in Bangladesh.

Raw Materials: Natural Gas Condensate (NGC):

I.  The company has enjoyed & has the facilities to produce and sale of fuel like Motor Spirit (MS),
High-Speed Diesel (HD) and Mineral Turpentine (MTT) from Natural Gas Condensate.

Il Raw material (Natural Gas Condensate) was procured by the company from various Gas fields of
Sylhet Gas Fields Limited under PETROBANGLA. Finished products of the company are sold to
Padma oil Company Limited, Meghna Petroleum Limited and Jamuna Oil Company Limited under
Bangladesh Petroleum Corporation (BPC) as per contract.

M. Due to the suspension of supply of Raw Materials (Natural Gas Condensate) by the Energy and
Mineral Resources Division of the Ministry of Power, Energy and Mineral Resources of Govt. of
Bangladesh vide letter ref no. 28.00.0000.027.42.001.15 (Part 1).25, dated 27th June 2020
effective from 1 July 2020, the production of fuel products of the company has remained closed
from 7th July 2020 to date.

Raw Materials: Naphtha:

I The company is currently engaged in the production and sale of Hydrocarbon Solvent (SBPS) from
Naphtha in the existing plant. The Company has commissioned the Merox unit in the existing
plant which is the only Sulphur treatment unit introduced in Bangladesh by the Company.

II.  Raw material (Naphtha) is procured by the company from Eastern Refinery Limited (ERL) under
Bangladesh Petroleum Corporation (BPC). Finished products of the company will be sold to
Padma Oil Company Limited (POCL) under Bangladesh Petroleum Corporation (BPC) as per the
contract.

Ill.  The Company has entered a sale and purchase agreement of Naphtha with Bangladesh Petroleum
Corporation (BPC). The Company has started production with the new raw material of Naphtha
on 29 January 2022 and the sales process has started on 15% September 2022.

Company’s History & Milestones

Previously CVO Petrochemical Refinery Limited (CVOPRL) was known as Chittagong Vegetable Oil
Industries Limited which was established as a Private Limited Company as per Registration No. C-
13342/919, dated: December 09, 1984 and later on it was converted into a Public Limited Company on
February 03, 1988. Subsequently, the Company conceived the idea of diversifying the edible oil plant to
a petrochemical refinery plant by using its expertise in the petroleum business. Thereafter Energy and
Mineral Resources Division of the Ministry of Power, Energy and Mineral Resources of Bangladesh Gouvt.
was permitted to set up the condensate fractionation plant (Refinery Plant) on 03.10.2011 in the name of
“CVO Petrochemical Refinery Limited” by using Natural Gas Condensate (NGS). Accordingly, a Pilot Plant
was set up to examine the effectiveness and viability of the new project. The Pilot Plant being successful
in every aspect the Board of Directors decided to start construction of the main project.

Www.cvopetro.com Page 7 of 84
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After the successful installation of the machinery and obtaining necessary permission from different Govt.
and Semi Govt. organizations CVO Petrochemical Refinery Limited started its commercial production on
April 02, 2014, and the Regulatory Authorities Bangladesh Securities and Exchange Commission (BSEC)
recognized the business category of the Company in Fuel & Power Sector.

Due to the suspension of supply of Raw Materials (Natural Gas Condensate) by the Energy and Mineral
Resources Division of the Ministry of Power, Energy and Mineral Resources of Govt. of Bangladesh vide
letter ref no. 28.00.0000.027.42.001.15 (Part 1).25, dated 27th June 2020 effective from 1 July 2020, the
production of fuel products of the company has remained closed from 7th July 2020 to till date.

The company is currently engaged in the production and sale of Special Boiling Point Solvent (SBPS) from
Naphtha in the existing plant. The installed production capacity is 100 MT per day.

Company’s Mission

e Sustain Leadership in energy conservation, efficiency, productivity and innovation.

e Capitalize on emerging opportunities in the domestic market via the government marketing
company.

e Maintain global standards in health, safety and environmental norms with a strong commitment
towards community welfare.

e Continuing focus on employee welfare and employee relations.

o Imbibe the highest standards of business ethics and values.

e Our primary responsibility is to develop and add value to the national resource.

e Our mission is to contribute to the well-being of the people and the nation.

Company’s Vision & Objective

To be the best market leader of Refining and Petrochemicals Company in Bangladesh, with a strong
emphasis on Productivity, Customer Satisfaction, Safety, Health and Environment Management, Corporate
Social Responsibility and Care for Employees and shareholders.

www.cvopetro.com
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